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The following Buffalo Funds ranked in the top 20% of their Morningstar category for
performance for one or more time periods ending 12/31/2009.

The Morningstar percentile ranking is based on the fund's total-return percentile rank relative to all
funds that have the same category for the same time period. The highest (or most favorable)
percentile rank is 1%, and the lowest (or least favorable) percentile rank is 100%. Morningstar total
return includes both income and capital gains or losses and is not adjusted for sales charges. The top-
performing funds in a category will always receive a rank of 1.

O Buffalo Small Cap Fund rankings among small growth funds
0 2% for 10 years out of 317 funds
0 22% for 5 years out of 563 funds
0 13% for 3 years out of 669 funds
0 38% for 1 year out of 778 funds

[ Buffalo Mid Cap Fund rankings among mid-cap growth funds
0 27% for 5 years out of 631 funds
0 23% for 3 years out of 727 funds
0 16% for 1 year out of 812 funds

[1 Buffalo High Yield Fund rankings among high yield bond funds
0 5% for 10 years out of 258 funds
0 47% for 5 years out of 411 funds
0 14% for 3 years out of 475 funds
0 64% for 1 year out of 543 funds

0 Buffalo Growth (USA Global) Fund rankings among large growth funds
0 9% for 10 years out of 698 funds
0 22% for 5 years out of 1276funds
0 25% for three years out of 1548 funds
0 57% for one year out of 1796 funds

[ Buffalo Balanced Fund rankings among moderate allocation funds
0 8% for 10 years out of 441 funds
0 5% for 5 years out of 786 funds
0 13% for 3 years out of 953 funds
0 11% for 1 year out of 1177 funds

O Buffalo Large Cap Fund rankings among large growth funds
0 10% for 10 years out of 698 funds
0 37% for 5 years out of 1276 funds
0 27% for 3 years out of 1548 funds
0 7% for 1 year out of 1796 funds

[ Buffalo International Fund rankings among foreign large growth funds
0 20% for one year out of 266 funds

Please see reverse for standardized performance information.

Past performance does not guarantee future results.

The Funds’ investment objectives, risks, charges and expenses must be considered carefully
before investing. The prospectus contains this and other important information about the
investment company, and it may be obtained by calling 1-800- 49-BUFFALO or visiting

www.buffalofunds.com. Read it carefully before investing

The Buffalo Funds are distributed by Quasar Distributors, LLC.
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